
How to Read Your Assessment Notice
What is an Assessment Notice?

Your assessment notice is not a tax 
bill, it is simply a notice that tells 
you what the township assessor 

has estimated your property to be 
worth. It does not tell you what 
your taxes will be for this year.

Is the property your primary residence?
If you are residing at the property, you may 

qualify for a Principle Residence 
Exemption. If the exemption has been 

filed, your assessment notice should read, 
"% Exempt as "Homeowners Principle 
Residence" 100.00%". If you think your 

property qualifies for the exemption and 
you do not already have a PRE on your 

primary residence, contact the 
township assessor. 

What is Taxable Value and 
Assessed Value?

The value you would most be interested in will 
be the Taxable Value. This number is what 
your property taxes will be based on. If you 

have owned your home for more than a year, it 
should be less than the assessed value. The 

Assessed Value is half of what the state 
calculates what your house is worth in the 

specific tax year. 

Did you purchase your property 
this year?

The Assessed Value and the Taxable Value will 
be the equal the year you purchased the 

property. After your first year of owning the 
property, the gap between the two will widen 

the longer you own the property. 

What is the Board of Review?
If you feel that your taxable value, assessed 

value, or property classification is incorrect, 
you may file a petition with the March Board 

of Review. 

Why are you receiving this?
Every year, the assessor recalculates the value of your property. Even if 
you have not made any changes to your property in the past year, your 
assessment will change based on many factors. These factors include 

the current real estate market. Your assessment can vary based on 
changes you've made to your property. An example of this would be 

adding an addition, a barn, or a deck.

What your property taxes are based on

For more information regarding your property taxes, go to michigan.gov/taxes 
and click on Property Taxes
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